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- Draft ¢onelugions

In accordance with Article 2(3)(a) of the Counctl's Rules of Procedure, delegations will find
attdched the draft conclusions prepared by the President of the European Council, in close
cooperation with the member of the E_'u;'apaan Counctl representing the Member State holding the
six-monthly Presidency af the Council and with the President of the Commission.
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IMEROVING THE INVESTMENT GLIMATE TN EURQPE

Fostering investment in Europe is 2 key policy chalienge. The new focus on investment,
coupled with Member States’ commitment to intensify strucniral reforms and 1o pursue
growth friendly fiscal consolidation, will provide the foundation for growth and jobs in

Europe. The European Couril;

calls for setting up a European Fund for Strategic Investments (EFS]) to mobilise ﬁew
investments between 2015 and 2017, which will complement and ke additiona] to
ongoing EU programmes and traditional EIB activities, The Commission will preéent &
proposal in January 2015, which the Union legistators are invited to sgree on by June,
so that the pew investments can be activated already in mid-2015. The EIB.Group is
invited 10 sfart activities by using its own funds as of January 2015, The EPSI will ke
open to contributions from Member States, ditectly or through national promotional
benks. The Commission has indicated its intention to take a favourable position towards
such capital contributions in the context of the assessment of public finances under the
Stability and Growth Pact;

supports the Commission's and the EIB's intention to strengthen technical assistance to
projects 4t the European level and to create an investment advisory hub to be -

_operational as of mid-2015;

invites the Commissicn and the Union legislators to step up wark on key measures 1o
improve the regulatory enviroument for investment, including the work towards better
integrated capital markets, while at the same time robustly pursuing the better ragulation

- agenda aimed at transparent and simple regulation achieved at a minimum cost;
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&)  ealls for speeding up adoption, transposition and implementation of Union legislation in .
the Single Market area. The Commisslon will present a ranewed strategy for the
completion of the internal market so as ta remove barriers, espacially in the field of

services;

g}  calls on the Cammission to present a comprehensive Energy Union propesal well shead
of the March 2015 Eunropean Council;

f}  calls on the Union legislators to give new momentum 1o the work on the pending
proposals regarding the Digltal Single Market and an the Commission to submit an

ambitious communication in this area well before the June 2015 Ewropean Council;

g  calls for the further strengthening of the multilateral trading system and the conelusion
of bllateral rade agreements with key partners; norably, all efforts should be made to
conclude negotiations with the US by the end of 2015,

2. The European Council will take regular stock of the implementation of' the sbove-mentioned
grientations. '

3. It isurgent to edvance efforts in the fight against mx avoidance and aggressive tax planning,
- both at the global and EU levels. Stressing the importance of fransparency, the European
Council loois forward to the Commission’s proposel on the automatic exchange of
information on tax rulings {n the EU, The Council wiil discuss how to make progress on all
these issues and repott back to the June 2015 European Conneil.

4. Closer coordination of economic palicies is cssential to ensure the smooth functioning of
Econcmic and Monetary Union, Following a discussion on this issue at the informal mesgting
of Heads of State or Government in February, the President of the Commission, in close
cooperation with the President of the Euro Summit, the President of the Eurogroup and the 7
President of the European Central Bank, will report at the latest to the June 2015 European
Council, The Member States will be closely Involved in the preparatory work,
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5. The European Council congratulates Ukralne on its new government and welcomes its
determination te carry out political and economic reforms. Following the Cominission’s. .
second disbursement in December of 500 million Euro in maero-financial assistance, the BU
and its Member States stand ready to further facliitate and support Ukralne's reform process,
provided that the necessary reforms are implemented,

6.  The situation in eastern Ukraine remains & strong conﬁem. [The Union's policy of not
recognising the illegal annexation of Crimea and Sevastopal was further tiphtened on
15 December.] The EU will stay the courss; the Buru-pean Coungil is ready to take further
steps If necessary, All pertles, including Russia, should actively engage [n and implement
fully the Minsk agresments. :
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